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Confirmed the.. k.. __day of - December 19 34

At an extraordinary general meeting of the members of the said Company, ‘

duly convened and héld,.a,t__:__Lima-SSf‘) X on the

AREh ... .day qu;_ﬂn_teﬁhar_.-;ﬁw_,___,wiﬁé , the. following special resolution

was duly- pa.ssed H a-nd a.t 3 subsequent extra,ordlna.ry genera.l meetmg of the

members of the sa.]d Compa.ny ‘also duly convened and held. at the same pla.ce on
the_g___s-:;h___.da,y ofw_DecemheJ:.._._mlm the followmg specm.l resolution
was duly conﬁrmed . '

Resolved that the artlcles Sth of the Memorandum and articles
€th,57th and 6lst of the Artlcles of fzsociation bhe- moﬁlfled as
follows r
a’ ) Article Sth- ‘of the Hemorandum :

- "The Share Capital of the Company is £100.000 divided into

" "29.000 shares of £5.- each ,and the shares of the Company may

mpe divided for the Ppresent into different classes and may be

"attached  te thew proportienately preferred ,deferred or specisa

irights ,privileges or restrictions .The Cempany may commence

"pusiness as soon as at least 4000 of its shares should he

Yalleted and fully paid up .The Board of Directors may,hy a

"regsolutien taken by a majerity of twe thirds ef the total of

"its members ,increase the share capital of the Cempany hy an

Additienal sum of £100.060 ,namely up to £200.000 in all ,

"fixing each time the manner ythe time and the issued value ef

"the shares representing the increase to be made,which can he

made properticnally or for once up te the 31zt December 1960."
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) Article 6th eof the Artlcles ef Association :

"Ne¢ shnare shall ke offered to the pubiic for suhscrlptlon except
ygen the term that the amount payable on applicatien shall he
"the full sum ¢f the nominal ameunt of each sghare .And the
"Directors shall,on the alletment of shares ,duly comply with the
"provigsions of sections fiftyeight and sixtyone of the Companics
“{Limited Lia®ility) Law of 1922,a8 may be applicable thereis.
%All new shares shall,before isaue,be offered to the existing at
"the date of the offer,shareheldera in propoertion ,as nearly as
“the circumstances admii ,%o the number of shares te which they
tare entitled «The offer shall ®e made By notice ineerted in one

"at least newspaper published in Limassol and exhidited at%yﬁ .

fsame. time at the Head Offices of the Baxk ,which shall spe ? i
"the numbker of shares offered and shall limit a time within ‘uh;ch»
"the offer ,if not accepted ,will he deemed to ke decllned,aﬁfthr
"the expiraticn ef the time ,the balance of the shares net X = ©
“subscribed may »e offered By the Board of Directors te non;
ishareholders alsce.The new shares shall e issued at par or gver.
*"in accordance with the decision ef the Board of Direciors hut
"never kelow par .The Board of Directers may also fix an 1a§ug§
®myalue. smaller for the old shareholders who have the above Yi ;@
"of preference and higher for all the others .On every issue’e
"shares of a value above the at par ,the amount representL@g ﬁﬁew
wdifference between the at par and the issued value shall be used
"for the formatien of special reserve fund and it cannet be appllt
tfor dividends or percentages .

"The new shares shall ke gsubject to the same provisions w1th
“refarence. to the payment of calls,lien,transfer,forfeiture and
"otherwise as the shares in the original share capital .M

Article 57th of the Articles of Association : Is deleted o
Article 618t of the Articles of Assoclation : Lo
"Tﬁ"’offlce of DiTector shall be vacated -

Mg’ ,If he ceases to bhe -a-directer By virtue of sectlon 47th of t

"Companies (limited Liakility) Iaw 1922 .
"y’ _If he holds any other office of profit under the Company

. Mexcept that .of. Managing .Directer or Lanager or Legal Adv1ser.
“c. .If he becenes pankrupt.

g’ _If he is found lunatic or generally becones of unsound mlnd.

21f z member of the Board of Dirsecters happens tc he a mamh&r
-#algo of the Board of. pirecters of & Company which is co¥
aor participates in the . profits of any contract with the Bgae
-"he shall not voete “in teapect cf any such contract and 1=f_3*‘
"does so vete shis vote shall net be counted X
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